Ref: Expo / BSE /2021-2022
30" June, 2021 EX P O

To, Expo Gas Containers Limited
Bombay Stock Exchange Limited Expo House, 150 Sheriff Deviji Sireet,
Phiroze Jeejeebhoy Towers Mumbai 400 003, India.

Tel.:+91 22 6131 9600
Dalal Street, Fort, Fax:+91 22 2340 1635

Mumbai 400 001 Website: www.expogas.com
Scrip Code No. 526614 CIN NO: L40200MH1982PLC027837

Dear Sir,
Sub: Outcome of Board Meeting held on 30 June, 2021

Kindly find enclosed herewith the following:

l. Summarized Audited Financial Results of the Company for the 4™ quarter and year ended
March 31, 2021.

2. Auditors Report (Unmodified) for the financials for the year ended 31* March 2021.

3. Declaration in compliance with Regulation 33(3)(d) of the Listing Regulations.

Further we have to inform you that Annual Compliance Report under Regulation 24A of SEBI
(Listing and Disclosure Requirement) (Amendment) Regulations, 2018 read with SEBI Circular
dated 08.02.2019 and BSE circular dated 09.05.2019 and 14.05.2019 are not applicable to the
Company.

Company claims evemptions under Regulation 15(2) of SEBI (Listing and Disclosure Requirement)
Regulations, 2015 as the Company’s paid up share capital is less than Rs.10 Crores and the net worth
is less than Rs. 25 Crores.

The results have been approved in the meeting of the Board of Directors of the Company held today
i.e. 30" June, 2021 and is also available on the website of the Stock Exchange at www.bseindia.com.

Thanking you.

Yours faithfully,

Managing Director
(DIN 00125472)
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EXPO GAS CONTAINERS LTD.
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 003,

(Rs in Kacs)

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 315T MAR, 2021

Quarter Ended Accounting Year Ended
Sr.
31.03.2021 31.12.2020 31.03,2020 31,03.2021 31,03.202¢
No. Particulars Audited Unaodited Audited Aundited Audited
| [Net Sales/Income from operations 1,426.40 1,486.72 1,434.89 481728 491246
Il JOther Income 13.44 0.16 1.62 1393 144.28
Ili |Total Operating Income ([+I1) 1,439.84 1,486.88 1,436.51 4,831.21 5,056.74
IV JTotal Expenditure
Cost of Materials consumed 1,404 .38 702.63 737.80 2,689.71 249304
Changes in inventories of finished goads, stock-in-trade & (688.19) 101.25 (152.29)L (87.17) (170.91)
work-in-progress
Employee benefits expense 23253 139.74 19851 59842 80708
Finance costs 10218 11872 94,73 403.75 44208
Deepreciation 1013 1525 14.79 55.88 61.01
Other expenditure. 397.67 367.43 562.16 1,110.39 1,357.04
Total Expenditure (I¥) 1,458.70 1,452.02 1,455.70 4,770.98 4,989.34
vV |Profit{Loss) before exceptional items & tax ([11-1V) {18.86) 34.86 {19.19) 60.23 67.40
V1 {Exceptional ltems w .
Vil |Profit/{l.oss) before tax (V-VI) (18.86) 34.86 (19.19) 60,23 67.40
VIIl |Tax Expense
: Current Tax { Fringe Benefit Tax) 2542 - 2643 2542 2643
Earlier Year Tux W/back 21.33 - 7.66 2133 .66
Deferred Tax (AssetWLiability 255.06 - (2.36)i 25506 (2.36)
X |Profit/(Loss) for the year from continuing operations (VII-VIIT) (320.67) 34.86 {50.93) (241.58)) 35.66
X |Profit{Loss) from discontinuing operations - - - - -
X1 JTax expense of discontinued operations - - - - -
Xil |Profit/{Loss) from discontinued operations after tax (X-X0) - - - - -
XAI |Profit/(Loss) for the year (IX+XiD {320.67) 34.86 {50.93) (241.58) 35.66
XIY |Other Comprehensive Income
XV [Total Comprehensive Income lor the year (XII+XIV) (320.67) 34.86 (50.93) (241.58) 35.66
XVI |Earning Per Equity Share (Rs. 4/- each) Basic and Diluted (1.68) 018 (0,2?)' (1.27)' 0.19




EXPO GAS CONTAINERS LTD
Regd. Office : 150, Sherifl Devji Street, Mumbai - 400 003,

(Rs. in Lacs)
STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at Asat
Particulars 31.03.2021 31.03.2020
ASSETS
{1} [Non-Current Assets
Property, Flant and eqmpment 443.05 497.92
Financial assets
- Investtnents 025 Q.25
Loans & Advances 112.75 11275
Deferred Tax Assets - 189.63
Total Non-Current Assets 55606 800.55
(2) |Current Assets
Inventories 3,481.54 334191
Financial assets
-Trade Receivables 2,557.26 1.871.54
-Cash and cash equivalents 422 576
-Other bank balance 103.20 9314
-Loans B02.16 1,536.40
Total Current Assets 6,948.39 6,554.75
TOTAL ASSETS 1,504.44 7,655.30
EQUITY AND LIABILITIES
() |Equity
{a) |Equity Share Capital 761.46 761.46
{b) |Other Equity 1,416.79 1,658.37
2,178.24 2,419.83
(2) |Mon-Current Liabilities
Financial Liabilities
- Borrpwings 1,574.11 1,380.35
Deferred Tax Liabilities 6543
1,639.54 1,390.35
(3) |Current Liabilities
-Short-term borrowings 247032 240968
-Trade Payables 1,137.95 1,252.23
-Provisions 7840 18322
Total Current Liabilities 3,686.66 3,845.13
Total Liabilities 5,326.20 5,23548
Total Equity and Liabilities 7.504.44 7.655.30




EXPQ GAS CONTAINERS LTD
Regd. Office : 150, Sheriff Devji Street, Mumbai - 400 063,
{Ra. in Lacs)
STANDALONE CASH FLOW STATEMENT As at Asat
Particulars 31.03.2021 31.03.2020
{A} |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / { Loss) before Tax and extra-ordinary items 60,23 67.40
Depreciation 5588 61.01
Operaling profit / (Loss) before Working Capital changes 116.11 12541
Adjustment for
Inventories (139.63) (232.48)
Sundry Debtors {685.73) 140.00
Loans and Advances 734.24 {103.60})
Current Liabilities & Provisions (218.11) (673.51)
Cash generated from Operations (194.12) {741.19)
Less: Current Year Tax 2542 3525
Less: MAT Credit Adjustment (21013
Excess Provision of Tax Earlier year {21.33) (7.66)
CASH FLOW BEFORE EXTRAORDINARY ITEMS (240.87) (573.97)
Extrzordinary Hems . -
Prior Periods adjustments - -
NET CASH FROM OPERATING ACTIVITIES (240.87) {573.97)
{B) |CASH FLOW FROM INVESTING ACTIYVITIES
Purchase of Fixed Assets {1.02) (24.15)
Sale / Adjustments of Fixed Assels - -
NET CASH USED IN INVESTING ACTIVITIES 1.02 24.15
o CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 60.64 572.84
Proceeds from Long Term Loans 183.76 (6.38)
NET CASH USED IN FINANCING ACTIVITIES 244.40 566,46
Net increase in cash & cash Equivalents 252 (31.66)
Cash & Cash Equivalents, beginning of period 104.91 136.57
Cash & Cash JZquivalents, end of period 107.42 104.91
Notes:
1} The above financial results were taken on record at the meeting of the Board of Directors held on 30th June 2021.
2} Results for the quarter ended Mar 31, 2021 have been prepared in accordance with the [ndian Accounting Standards (IND AS) and in
accordance with the recognition and measurement principles laid down in IND AS 34 Interim Financial Reporting prescribed ws 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India.
3} The Company is principally engaged in metal fabrication and is managed as one entity poverned by the same set of risk and returns.
The said treatment is in accordance with the IND AS 08,
4)  Figures of the previous years are regrouped and rearranged wherever necessary.
5) Swutement of Reconciliation of net protis reported on account of transition from the previous GAAP to IND AS for the quarter

& year ended Mar 31, 2020 as under:

Quarter ended| Year ended

Particutars Mar 31, 2020 | Mar 31, 2020
Net Profit for the period under previous GAAP (5053} 35.66
Add / Less:

Actuarial Gainf{Loss) on other Comprehensive ncome - -
Net Proft under IND AS {5093} 35.66
Other Comprehensive Income/Expenses - -
Totzl Camprehensive Tncome for the period under IND AS {50.93) 35.66

Place : Mumbai

Dated : June 30, 2021

By order of the Board of Directors
For Expo Gas Containers Limited

(DIN - 00125472)




7. H. GANDHI & CO. Jasmit Gandhi

Vs ) _ B.Com., F.C A,
Chartered Accountants FIT S

INDEPENDENT AUDITORS’ REPORT

To
The Members.
Expo {ias Containers Limited

Opinion

_We have audited the accompanying Ind AS financial statements of EXPO GAS CONTAINERS
LTD (“the Conmpany™} which comprise the Balance Sheet s at March 31, 2021, the Statement
of Profit and Loss (including other comprehensive income), the Stateiment of Ch’lnbt.s in Equity
and the Statemem of Cash Flows for the vear then cnded. and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our infonnation and according to the explanations given to us,
the aforesaid Ind AS financial statements ga_,ive the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affuirs of the Company as at March 31, 2021, and its profit
inchuding other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 43
(10) of the Companies Act. Our responsibililies under those Standards are further described in the
auditor's responsibilities for the audit ol the Ind AS financia! statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant 10 our
audit of the financial stalements under the provisions of the Act and the rules thereunder, and we
i have fulfilled our other ethical responsibilitics in accordance with these requirements and the
code of ethics.

Co s s e e

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Other [nformation

3 The other information comprises the information included in the Annual Repott, but does not
{ include the Ind AS financial stalements and sur auditor’s report thereon. The Company's Board of
! Directors is responsible for the other information.

Our opinjon on the ind AS financial statements does net cover the ether information and we do
B not cxpress any form of assurance conclusion thereon,

ln connection with our audit of the financial statements, our :cspomibilitv is 10 read the ather
information and, in doing so, consider whether the other information is matérially mconmslen;_-_
V"ia‘ D “"f\\

' r! - }‘,\\
f .‘\-. ¢ ) {“.\!
4 g A
’I.en ! 5 ;.J.,
{ﬁ“( Af ! ¢ W !
! il

309, Sai Leela Co-Op. Tremises Society Ltd., Opp. Moksh Plazza, 5.V. Road, Borivali (West) ’Mum&u‘}@ 092, M&;’/"

el 022-2

(2228015407 ¢ Mob., 9820435401 » Tomait ja,wmtg.mﬂ 1@ gmail.com ~-_’:;,~j.~;«o'




Y W AR R LA A N e (e i W 13T

T T T T e e

with the Ind AS financial statements or our knowiedge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based ur the work we have performed. we conclude that there is a material misstatemen of
this other information. we are required 1o report that fact. We have nothing to report in this

regard.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3} of the
Companies Act, 2013 (“the Act™) with respect 10 the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance
with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Aet read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsidility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and cstimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were aperating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are fres
from matertal misstatement, whether due to fraud or error.

In preparing the Ind AS finuncial statements. Management is responsible for assessing the
Campany's ability 1o continue as a going concern. disctosing, as applicable, matters related
going concern and using the going concern basis of accounting unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but o do so.

Auditor’s responsibilities for the audit of the [nd AS financial statements

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
suditor’s report that includes our opinion. Reasonable assurance is a igh levet of assurance, but
1§ not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when il exists. Misstatemems can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasenably be expected to influence the
economic decisions of users taken on the hasis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is suflicient and appropriate to provide a basis for our opinton. The risk of not
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detecting a material misstatement resulting from fravd is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of imernal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)i) of the Companies
ACL, we are also responsible tor expressing our opinion on whether the company has adequate
tnternal financial controls system in place and the operating efiectiveness of such conirols,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of manageme
and, based on the audit evidence oby
or conditions 1hat may cast signific

nt’s use of the going concern basis of accounting
ained. whether a material uncertainty exists related to events
ait doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required 1o draw attention in our
auditor’s report 1o the refated disclosures in the financial statements or, if such disciosures are
tadequale, 10 modify our opinien. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However. future events or conditions may cauvse the Company
10 cease to continue as a going concerr.

Evaluate the overall presentation, struciure and content of the financial statements, including the

disclosures, and whetier the financial statements represent the underlying transactions and events
N a manner that achieves fajr presentation,

We communicate with those charged with governanice regarding, among other mauers, the
plarmed scope and timing of the sudit and significamt audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relavant cthical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought 1o bear on our independence, and
where appiicable, related sateguards,

From the matters communicated with those charged with
that were of most significance in the audit of the financial
therefore the key audit matters, We describe these matte
regulation precludes pubtic disclosure about the matter or
we determine that a matter should not be communicat

consequences of doing so would reasonably be expected
of such communication.

governance, we determine those matters
statements of the current period and are
rs in our auditor’s report unless law or
when, in extremely rare circumstances,
ed in our report because the adverse
to outweigh the public imerest benefits

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditors Report) Order, 2016 (“the Order™

). as amended,
1ssued by the Central Government of India i terms of sub-section (1E} of section 143 of the
Act, we give in the ““Annexure "™

a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. As required by section 143 {3) of'the Act. we report that:




w

b

. we have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit.

. in our opinion proper books of account as required by [aw have been kept by (he Company
50 far as it appears from our examination of those books.

c. the Belance Sheet. the Statement of Profit and Loss including other comprehensive income,

"y

h.

Place : Mumnbai
Dated : 30.06.2021

Statenent of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreemen! wilh the books of account.

-1 our opirion, the aforesaid Ind AS financial statemenis comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standard) Rules, 2015, a5 amended.

. On the basis of the writlen representations received from the directors as on March 31, 2021

taken on record by the Board of Directors. none of the directors is disqualified as on March
31. 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

with respeet to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 10 our separate Report in
"Annexure 2” 1o this report.

. In our opinion, the managerial remuneration for the year ended 31st March, 2021 has been

paid / provided by the Company to its directors in accordance with the provisions of section
197 read with Schedule V to the Act,

with respect to the other matters 1o be included in the Auditor's Report in accordance with
Ruie 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending titigations, if any, on its financial
positian in its #inancial statements,

il. The Company did not have any long-term contricts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the [nvestor Education

and Protection Fund by the Company.

PERo ta, For d. H. GANDHI & €O,

,ff}?‘ sl ,“}‘.\: Chartered Accountants
S5 ™% FRNo. 116513W
e C R R {f
4 @ bt -

(J. H. GANDHI)
Proprietor

UDIN: 21044844 AAAACY 2049 M.Nao, 044844



“» Annexure 1” to the Independent Auditors’ Report

13

E Referred to in paragraph 1 uader the heading ‘Report on Other Lega! & Regulatory
: Requirement’ of our report of even date to the financial statements of the Company for the
§ vear ended March 31, 2021,

k 1} (a) The Company has maintined proper records showing full particulars, including
' guantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years. which in our opinion, is
reasanable having regard to the size of the company and nature of its business. Pursuant
1o the program. a portion of the fixed asset has been physically verified by the
management during the year and no materiaf discrepancies between the books records
and the physical fixed assets have been noticed.

(¢) The title deeds of immovable properties are held in the name of the company.
2) The management has conducted the physical verification of inventory at reasapable

intervals. The discrepancies noticed on physical verification of the inventory as gompared to
hooks records which has been properly dealt with in the books of account were not material,

3) The Company has not granted any loans, secured or unsccured loans (o Companies, firms and
other parties covered under section 189 of the Companies Act. 2013. Accordingly. the
provisions of clause 3 (iii) of the Order are not applicable to the Company and hence not
commented upon.

4) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and i86 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security,

5) The Company has not aceepted any deposits from the public and hence the directives issued
by the Reserve Bank of [ndia and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard 1o
the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7) {a) According to information and explanations given to us and on the basis of our exarnination
of the books of account. and records. the Company has been generally regular in depositing
undisputed  statutory dues such as Income-Tax, Sales tax, etc with the appropriate
authoritics. According lo the information and explanations given to us, no undisputed
amounts pavable in respect of the above were in arrears as at March 31. 2021 for a peried
of more than six monihs from the date on when they become payable.

b) According to the information and explanation given to us, there are dues of income iax,
sales tax. ete outstanding on account of any dispute. The details are as follows:~- ot
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Particulars | Forum where the dispute is Financial Year to which the © Total (Rs
pending amount relates in lacs)
i Income Tax - Assistant Commissioner of ;| 2010-11 34.40 .
: Income Tax
| Commussioner of Income ‘ 2011-12, 201213 : 23517 '
{ . 'Tax {Appeals) |

8} In our opinion and according 1o the information and explanations given to us, the Company
has not defaulted in the repavment of dues 1o banks. The Company has not issued any

debentures.

9) Based upon the audit procedures performed and the information and explanations given: by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingty, the provisions of clause
3 {ix) of the Order are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or emiployees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act;

12) 1n our opinion and according to the information given 10 us, the Company is not a Nidhi
Company. Thercfore, the provisions of clause 3(xii) of the Order are not applicable to the
Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by
the mapagement, during the year the Company has not made any preferential allotment or
privale placement of shares or fully or parly paid convertible debentures and hence
reporting tinder clause 3(xiv} of the Order is not applicable o the Company.

15) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv} of the Order are
not applicable to the Company and hence nol commented upon.

16) In our opinivn, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act. 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable to the Company and hence not commenied upon,
,esss, Ford. H GANDHI & CO,,
f;?-”"-’ #7 s Chartered Accountants

v o
‘,’ v o o7 =5 FR Np HIGS13W
. v 52
:f N\ {{’& VIR ‘é{‘) ?; i, (f:
M'[ iy '
Place : Mumbai ‘.l\_ T - &) H. GANDHID)
Dated : 30.06.2021 ENONTG Proprietor

el a0 MiNo. 044844



“» Annexure 2” to the Auditors’ Report

Referred to in paragraph 2(f) under the heading 'Report on other legal and regulatory

&

requirements' of our report of even date to the financinl statements of the Compuny for the

5 year ended March 31, 2621,

F‘ Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

: of the Companies Act, 2013 (“"the Act™)
We have audited the internal financial controls over financial reporting of Expo Gas Comainers
Ltd (“the Company”} as of March 31, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that datc.

i Management's Responsibility for Internal Financial Controls

| The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (*ICAI'}. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence 1o company’s polictes, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Actl

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reparting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intzrnal Financial Controts Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Intemal Financial Controls and, both issued by the institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controds operated effcctively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financiat reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstalerment of the financial stalements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial comrols system over fmw!
o praie Y
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting i3 a process designed (o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial staiements for external purposes in accordance with generally accepled accounting
principtes. A company's internal financial control over financial reporting includes those polictes
and procedures that

(1) pertain to the maintenance of recorsds that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to penmit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

{3) provide reasonable assurance regerding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assels that could have s material effect on the
financial statements.

Inherent Limitations of Tnternal Financial Controls Over Financiai Reporting

Because of the inheremt limitations of interral financial confrols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal finencial controls over financial reporting 1o fulure periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policias or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal tinancial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Comtrols Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For J. K. GANDHI & CO.,,
Chartered Accountants
FR No. [16513W

WU L

Place : Mumbai . H. GANDHI)
Dated : 30.06.2021 Proprietor
M. No. 044844
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30th June, 2021 CIN NO: L40200MH1982PLC027837

To,

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai 400 001

Sub: Declaraticn Pursuant to Regulation 33(3) (d) of the Securities Exchange Board of
India (Listing Obligation and Disclosures Requirements), Regulations, 2015

DECLARATION

We, Hasanain Mewawala, Director (DIN - 00125472) and Ms. Fatema Bundeally, Director and
member of Audit Committee (DIN - 09101639) of Expo Gas Containers Ltd. (CIN
L40200MH1982PLC02783 7), hereby declare that, the Statutory Auditors of the Company, M/s.
J. H. Gandhi & Co (FRN 116513W) have issued an Audit Report with Un-modified Opinion on
Audited Financial Results of the Company for the fourth quarter and year ended on 31% March,
2021.

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI ( Listing Obligations
and disclosures Requirements) Regulations, 2015, as amended by SEBI ( Listing Obligations and
disclosures Requirements) (Amendment) Regulations, 2016, vide notification No, SEBI/LAD-
NRO/GN/2016-17/00 dated May 25, 2016 and Circular No. CIR/CFD/CMDY/56/2016 dated May
27, 2016.

Kindly take this declaration on your record.

Ms. Fatema Bundeally

Director Director
(DIN 00125274) (DINO9101639)
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